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Average Value of U.S. Farm Real Estate Rises 1 Percent in 1991 


The per acre value of U.S. farm real estate averaged 1 
percent higher during 1991, the fifth consecutive 
increase since the downward movement in values 
ended in 1987. On January 1, 1992, the value of 
farmland and buildings averaged $685 per acre, 14 
percent above the 1987 low of $599. In 1991, regional 
values rose in six regions and declined in four. 
Strongest gains (8 percent) occurred in the Corn Belt 
and Appalachia. Largest declines (3 percent) occurred 
in the Southeast and Delta States. 


Higher cash rents for irrigated cropland are expected in 
most Western States in 1992, while nonirrigated rents 
are similar or below 1991 levels. Other States did not 
show uniform 1991-92 changes in cropland rents. 


Monthly Data Releases Planned 


RTD UPDATES, published by the Resources and 
Technology Division, is a new series of monthly 
data highlights relating to agricultural resources, 
the environment, food safety, global change, and 
technology. Surveys of farm operators and others 
knowledgeable about changing agricultural 
resource conditions provide vital information to the 
RTD research program and are the source of 
these data highlights. RTD UPDATES gives 
readers recent data acquisitions, with only minimal 
interpretation or analysis. This quick release of 
data should enhance your analytical efforts and 
decisions. Please contact the individual listed in 
the text of RTD UPDATES on the availability and 
timing of additional information. Different resource 
and technology issues are featured each month, 
depending on availability of data. 


State estimates of farm real estate values and cash 
rents are developed from a national survey of farmers 
and ranchers and are published in Situation and 
Outlook Summary. Agricultural Resources: Agri- 
cultural Land Values in late April. Additional data and 
analyses plus regional and U.S. summaries of farm 
sales data appear in Agricultural Resources. 
Agricultural Land Values and Markets Situation and 
Outlook Report published in late June. Real estate 
brokers and appraisers, officials of FmHA and the Farm 
Credit System, and others report information on farm 
sales. 


Further information: Roger Hexem, Land & Capital 
Assets Branch, RTD (202) 219-0423. 
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Table 1.--Average per acre value of farm real estate, by State, 1985-92 1/ 
April 1 As of February 1 As of January 1 Percent 
SC tC ee ene aa change 
1985 1986 1987 1988 1989 1990 1991 1992 . 1991-92 
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woe eee ------------------- Dollars ---------c rrr rr orn erence Percent 
Northeast: 1,346 1,340 1,491 1,586 1,763 1,722 1,703 1,712 1 
Maine 774 854 885 962 1,019 1,019 978 931 -5 
New Hampshire 1,459 OOe ail) O4 mee A cenme nes Camm rest 2,148 2,045 -5 
Vermont 947 1,060 1,114 1,124 1,190 1,190 1,142 1,087 -5 
Massachusetts Cyst we 22 6lee S70 12 35,555". 9 5,105 » 5005 3,612 3,439 -5 
Rhode Island 2,990 3,284 3,389 4,748 5,028 5,028 4,827 4,595 =5 
Connecticut 3,005 St Seu So) D0 mee 1 lee 4) Gin Gl 7, 4,240 4,036 “5 
New York 820 843 960 993 1,024 974 1,031 1,051 2 
New Jersey 2,951 2,997 3,729 3,969 4,543 4,634 4,912 4,774 =3 
Pennsylvania 07427) B15353270)1,540 91257901874 i), 807 Ulex 1,820 4 
Delaware e596 6845 1 67 fas (O5 me OSG mmo eoo 2,248 2,126 “5 
Maryland 2,197 2,023 2,009 2,261 2,462 2,420 2,196 2n2D) 3 
Lake States: 952 797 707 788 819 841 906 915 1 
Michigan W108 = TeO12 924 971 983 1,005 1,085 1,105 2 
Wisconsin 944 836 777 826 846 803 853 870 2 
Minnesota 898 694 587 700 745 805 873 873 0 
Corn Belt: 1,108 972 900 1,003 1,100 1,096 1,129 1,158 3 
Ohio 125 ul Omen O97) mele OME coc mmm COG ee eG 1,249 5 
Indiana 1,344 1,167 1,061 1,158 1,244 1,244 Ure 1,303 2 
Illinois 1,381 W252 yee), 149 9 12625153835") 12589 1,433 1,500 5 
lowa 1,091 873 786 947 1,101 1,102 Ve Siz 1,178 2 
Missouri 689 648 604 640 673 679 689 689 0 
Northern Plains: 412 360 331 368 398 425 440 449 2 
North Dakota 373 334 303 319 326 340 368 358 =3 
South Dakota 289 267 238 269 291 328 351 365 4 
Nebraska 485 416 400 457 523 550 556 569 2 
Kansas 488 415 373 413 435 462 467 484 4 
Appalachia: 035 amet, Ocoee O04 mem rOS (mm =O /i(aummlteci lit 1,059 1,091 3 
Virginia diners AAAS? SAYA Tbe LSS AEE 1,295 1,363 5 
West Virginia 607 616 633 682 702 613 625 719 15 
North Carolina 1,331 W254i 259 tel, cose ole 1 e6S 1,243 1,264 2 
Kentucky 955 941 878 896 911 981 962 993 3 
Tennessee 944 935 936 1,001 1,002 996 988 985 0 
Southeast: 1,068") 1058ia5 1) 0550F 12130915194) 91255 1,254 1,212 -3 
South Carolina 898 870 792 871 939 909 948 931 -2 
Georgia 886 853 889 920 998 1,012 995 902 -9 
Florida 1,599 1,537, @,605° W190 ease 887. ane) 085 2,133 2,062 -3 
Alabama 797 803 786 800 822 839 791 832 ane 
Delta States: 1,012 880 757 781 797 782 797 771 -3 
Mississippi 855 778 685 697 713 728 754 738 -2 
Arkansas 907 779 724 761 778 750 770 724 -6 
Louisiana 1,407 1,191 921 940 954 915 905 905 0 
Southern Plains: 675 579 532 531 516 495 482 472 -2 
Oklahoma 597 520 475 480 521 497 486 494 2 
Texas 694 594 546 544 515 495 481 466 -3 
Mountain: 300 267 257 257 260 267 286 288 1 
Montana 243 233 200 205 209 238 243 252 4 
Idaho 739 631 552 572 595 661 659 687 4 
Wyoming 181 159 ‘Sig 147 142 149 153 138 -10 
Colorado 437 360 368 369 367 358 410 367 -10 
New Mexico 185 161 156 180 191 196 230 239 4 
Arizona 295 271 299 279 274 263 285 302 6 
Utah Bis 476 451 425 421 389 403 425 5 
Nevada 244 219 240 227 234 194 219 231 5 
Pacific: Ve9siwa 20 1,084 1,089 1,129 1,163 1,206 1,199 | 
Washington 943 840 756 739 757 779 798 792 =1 
Oregon 615 570 541 542 535 571 583 603 3 
California 1,841 1,730 oar, 594 SET, 5 (90 51,6570. 41.704 1,787 1,765 = 
48 States 713 640 599 632 661 668 681 685 1 


1/ Value of farmland and buildings in nominal dollars. 


Table 2.--Cropland rented for cash: Average gross cash rent per acre and rent 
as a percent of value, selected States, 1988-92 


wet et ee em ee me BP em ee ee ee ee we ee ee ee ee eB ee ee Be ee ee ee ee ee we ee ee we eee ee we ewww ew ee ee ewe eee eee eee oe ee eee 


a Rent per acre Rent to value 1/ 
1988 1989 1990 1991 1992 1988 1989 1990 1991 1992 
= 5 2p aie aes 225 Dellatsaar = +2 - can a> spss see. Percent ers. =~ - <tr 
Northeast: 
Maine 36.90 36.40 35.70 34.30 37.10 5.4 3.2 Bae 5.7 2.5 
Vermont “5520 we sore0 ico nOUmmececOD. (34.50 3.2 Ser 2.9 2.5 Heo 
New York $1230 W572 0050-208 4655.90" 36.20 aig aro nt 526 4.5 
New Jersey 61.10 67.40 * 66.50 52.00 0.6 Ossie we 0.4 0.5 
Pennsylvania 42.70 46.50 43.30 42.10 42.40 2.4 1.9 2.3 2.2 1.8 
Delaware 5570 9) 57210 155.80) 59.60 7622.30 2.9 Qiks 3.8 3.6 3.3 
Maryland 50.50,° 55:10  49:530)', 53.30 * 2.0 1.8 3.7 3.0 * 
Lake States: 
Michigan 41.70 44.20 41.40 45.50 47.40 5.9 5.9 5 6.0 6.2 
Wisconsin 45.40 50.90 50.00 52.30 51.40 las let ne Teal tes 
Minnesota S210 wD9 OU 61.50) 65.501 262.50 8.5 8.4 7.4 7.6 
Corn Belt: 
Ohio 65.60 70.80 69.10 69.10 70.20 6.3 6.4 6.0 5.8 5.6 
Indiana 77.00 83.10 86.60 86.70 85.70 ne 7.2 6.9 6.8 7.5 
Illinois 89.20 94.30 99.40 100.90 103.30 lan 6.5 Gaz 6.6 6:5 
Iowa ; 86.30 95.80 99.60 100.80 104.60 8.6 8.2 8.0 8.2 8.0 
Missouri 54.70 59.80 61.90 62.20 58.20 9.1 8.9 9.9 9.3 8.0 
Northern Plains: 
North Dakota 28.80 29.40 25.20 28.70 29.10 8.1 8.4 8.9 9.0 Band 
soutn percte Ccelonmee’. 350, 136.20 37240% 50.40 9.5 8.8 8.4 8.0 8.3 
ebraska-- 

(Nonirrigated) 48.50 51.30 59.40 58.30 49.60 10.2 8.4 8.8 8.6 8.6 
@ (Irrigated) 85.50 100.10 101.60 98.90 102.80 10.5 9.8 9.3 8.9 9.5 
ansas-- 

(Nonirrigated) 30.60 30.20 33.10 32.50 31.90 8.3 7.6 8.0 Waeita 7.2 

(Irrigated) 54.10 62.50 61.50 60.60 62.70 028m 1023 9.1 8.7 9.5 

A lachia: 
irginia 56-201 40a i Olmmea4 250) 654240 2.9 ene Cuil: 2.8 au 
West Virginia 29.708 359.70). 29.70. .29.50". 30840 4.6 B28 4.9 4.6 3.4 
North Carolina 34 00M a 505 Ole 52590 54-60) So 7ar0 2.6 2.8 Cull 3.0 2.8 
Kentucky 52.70 862.10 47.50 752.70. °52:60 6.1 6.5 6.3 6.6 5.4 
Tennessee 46.60 46.80 46.00 51.20 48.80 5.3 5.9 ont 6.0 Sal 
Southeast: 
South Carolina es s00murecO 00mm eS .cOnmnces SOM et 2.9 Srl 3.6 3.0 oa5 
Georgia SOROMOC CUREEC(SUMMICT O90. BeoncO 4.2 4.0 3.9 3.9 335 
Florida 106.90 114.10 105.00 126.10 101.50 3.0 Be 2.0 3.6 3.0 
Alabama 30.40 29.70 33.90 28.60 28.10 4.8 en 5.5 LET. ; 4.1 
Delta States: 
Mississippi 36.30 40.60 33.80 37.90 40.80 5.8 6.3 5.6 6.0 off 
Arkansas 50.40 52.00 49.80 55.50 48.00 7.2 6.4 6.7 6.6 Te3 
Louisiana 44.60 55.00 46.30 49.50 48.30 4.8 6.0 6.1 7.0 6.1 
Southern Plains: 
ahoma- - 

(Nonirrigated) 24.30 25.80 27.20 25.60 26.10 5.3 5.1 5.5 Bah 5.6 
; (Irrigated) 55970) 56510) 26225042. 105 439510 6.8 6.8 6.1 ail 5.9 
exas-- 

(Nonirrigated) 20.50 22.60 20.10 20.30 20.00 2.5 onl 2.9 Si 3.3 

(Irrigated) . GIS1OR 4904s 108 142.502.245.350 4.8 6.1 4.8 4.9 to 

Mountain: 
Montana- - 

(Nonirrigated) 20.30 23.90 21.80 18.40 19.80 ae 8.4 8.3 (aS 8.3 
eae 42.00 54.40 60.20 43.60 50.60 5.6 8.5 8.3 6.6 520 
Idaho- - 

(Nonirrigated) 30.80 38.70 36.90 41.30 33.90 6.7 7.0 6.4 7.4 56 

(Irrigated) 91.20 96.00 94.80 92.00 114.30 8.5 8.1 9.3 8.9 9.9 
Wyoming-- 

DNetiecinated) T2200) 14¢50 15.908) 10.20 9.60 7.8 8.5 9.3 6.6 Baits 

fir rigated? 42.50 45.30 37.90 40.30 49.40 8.7 8.7 8.0 8.3 8.7 
Colorado-- 

(Nonirrigated) 24.30 28.90 20.50 23.50 20.40 Bat 6.3 6.9 8.1 5.6 

(Irrigated) 63.80 68.70 70.90 70.80 72.70 6.7 tao 8.6 6.1 7.2 
New Mex1co-- 

(Irrigated) 74.40 70.50 62.00 70.40 £87.70 2.3 3n9) leat 3.9 2.6 
Arizona-- 

(Irrigated) 146.40 153.40 139.20 144.20 128.10 1.4 125 3.8 3.4 3.8 
Utah-- 

(Nonirrigated) 25.80 27.30 24.00 26.50 30.50 505 5S sete: 6.3 S28 

(Irrigated) 54.30 56.00 59.00 60.30 57.60 Pate! 55 4.3 4.3 SEG 
Nevada- - 

(Irrigated) Vleh0be 9-50 welectOrs, GG.c0: ) 92.70 5.0 7.0 4.5 51 4.8 

pec: . 
ashington-- 
Cont rrigated) 42.30 50.90 56.00 53.30 49.80 SEs 6.8 (is, 6.1 5.5 
(Irrigated) 89.70 92.50 125.60 117.40 113.10 Se 6.5 9.8 6.3 Sa, 
Oregon-- 

Nonirrigated) 42.20 55.70 50.00 53.10 58.20 4.4 ee 5.4 4.7 6.0 

ial ea : 81.50 84.00 88.50 96.00 106.70 5.8 7.9 5.6 6.2 6.1 
California-- 
mitpaigated) 166.80 184.20 155.00 167.60 179.60 3.9 5.0 Da 4.8 3.4 
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* = Insufficient information. 
1/ Cash rent as a percent of per acre value of rented cropland. 


Percent Change in Farm Real Estate Value Per Acre (Nominal Dollars): 
February 1, 1987 to January 1, 1992 
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